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INDEPENDENT AUDMITOR'S REFORT

T the Miembers of Omaxe Power Private Limited

Report on the Financial Statements

Dpinion

We have audited the aceompanyving financial stsements of Omaxe Power Private Limited (“the
Company "), which comprise the Balance Sheet as af 31" March 2022, the Statement of Profit and Loss,
the Cash Flow statement and the Statement of changes in Equity for the year ended on that dite and
wotes 1o the Misancial stiements, including a sumimary of the significant accounting policies and other
explavatory information (hereinafier referred to as “the financial statements”).

In our opinion and to the best of our information and according o the explanations given to us, the
aforesaid financial statements give the information required by the Companies Act, 2013, as amended
(“the Act™) n the manner so required omd give o true and fair view in conformity with the Indian
Accounting Standards prescribed under section 133 of the Act read with the companies (Indian
Aceounting Standards) Rubes, 201 5, as amended, (“Ind As™) and ather accounting principles generally
accepted in [ndi, of the state of affairs of the Company as at 31* March 2022, its loss, its cash lows
and the changes in equity for the year ended on ihat date.

Basis for COpindon

We conducted our sudit of the finsncial statements in sccordance with the Standards on Auditing (5A5)
specified under section 143¢10) of the Companies Act, 20013, Our resporsibibities under those Standards
are further described in the Auditor’s Respensibilitics for the Awdit of the Financial Siatements section
of our report. We are independent of the Company in accordance with the Code of Ethécs issued by the
Institute of Chartered Accountamts of India (ICAlL) topether with the ethical requirements that are
relevant 1o our audit of the financial stitements under the provisions of the Companies Act, 2013 and
the Kules thereunder, and we have fullilled our other ethical responaibilities in accordance with these
requirements and the ICA"s Code of Ethics. We believe that the audit evidence we have oblained is
sufficient and appropriate to provide a basis for cur audit opinion on the financial statements.

Key Awdit Matiers

Key audit matters are those maotters that, in our professionnl judgement, were of most significance in
our wmedit of financial siatements of the current period. These matters were addressed in the context of
our audit of the financial statements as a whole, and in forming our opindon therson, and we do not
provide a separate opinion on these matters. We have determined that there are noe key audit matters (o
be commumicated in our report,

Information other than the Financial Statements and Auditor's Report thercon

The Company's Managemenl and Board of Directors are responsible f e Cpars
information. The other information comprises the information included i e At nagament Discussion
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and analysis, Board’s Report including Annexures to Board's Repon, Business Responsibility report,
Corporate Covernance und Sharcholder’s Information, but docs not include the financial statements znd
our auditer’s report thereon

Cur opinion on the financial statements does not cover the other information and we do nol express any
forn of wzurance conclusion therson.

In connectien with our audil of the financial stitements, our respensibility is to read the other
information and. in doing so, consider whether the other information is materially inconsistent with the
financial statements or our knowledge obtained during the course of our adit or otherwise appears to
be materially misstated, IF, based on the work we have performed, we conclude that there is a material
misstatement of this other information, we ane required o report that fisct. We have nothing to report in

ihis regard.
Management”s Responsibilities for the Flnaneinl Siatements

The Company s Management and Booard of Directors ore responsible for the matters stated in section
15345) of the Companies Act, 2013 [“the Act™) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance, changes in
equity and cash Bows of the Company in accordance with the accounting principles generally accepted
in India, including the accounting Standards specified under section 133 of the Act,

This reaponsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregubarities; sefection and application of appropriate of accounting policies; making
Judgements and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, thit were operating effectively for ensuring the sccuracy and
completeness of the accounting reconds, relevant to the preparation and presentation of the financial
staternent that give o true and fair view and are free from material misstatement. whether due to fraud
OF £FT0r,

In preparing the financial statements. Management and Board of Directors are responsible for assessing
the Company”s ability to continue as a geing concern, disclosing. os applicable, matters related 1o going
concern and using the going concern hasls of accounting wnbess the Board of Directors either intends 1o
fiquidate the Company or to cease operations, or has no realistic alternative but 1o do so.

The Board of Directors s responsible for overseeing the company's financial reporting process.

Auditar’s Responsibility for the Audit of the Financial Statements

Dur objectives are to obiain reasonable sssurance about whether the financial statements as o whole are
free from material misstatement, whether due to fraud or error, and 10 issue an auditor™s report that
includes our opinion, Reasonable assurance is a high level of assurance, but is not a guaraniee that an
audit conducted in accordance with 8As will always detect a material misstatement when it exists,
Misstatements can arise from froud or error and are considered material iF individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
profissional skepticism throughout the audit. We also:

¢ ldentify and assess the risks of material missiatement of the financial siatements, whether dug
to fraud or erroe, design and perform audit procedures responsive to those risks, and obain
audit evidence that s sufficient and approprinie to provide a basis for our opinion. The risk of
not detecting a material misststernent resulting from frowd is higher than for one resulting from
error, as frawd may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of intemal conteal,




«  Obtain an understanding of internal financial controls relevant to the andit in order to design
audit procedures thil gre appropriste in the circumstances. Under section 1430391} of the Act,
we are also responsible for expressing our opinion on whether the Company has adequate
internal finaneial controls syslem in place and the operating effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

o Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obieined, whether a maerial uncertainty exists related 1o
events of conditions that may cast significant doubt on the Company™s ability to continue as a
going concern. [T we conclude that a material uncertainty exists, we are required (o drvw
attention in our awditor®™s report 1o the related disclosures in the financial statements o, iF such
disclosures are inadequate, to modify our epinion. Our conclusions are based on the audit
evidence ohtained up (o the date of our auditor’s report, However, future events or conditions
may case the Compiany o cease to continue as 8 going concern.

o  Evaluste the overall presentation, stroeture and content of the financtal stmements, ncluding
the discloswres, and whether the financial statements represent the underlying transactions and
events in a manner thit achieves fair presentation.

Maleriality is the magnitude of misstatements in the financial statements that, individually or in
Aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial staternents may be influenced. We consider quantitative materiality and qualitative faciors In
(i) planning the scope of our audit work and in evaluating the results of our work; and (ii) to evaleate
the effect of any identified misstatements i the Mnancial stalements,

We communicate with those chorged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings. including any significom deficiencies in
internal control that we idemtify during our audie.

Woe also provide those chirged with governance with a statement that we have complied with relevant
ethical requirements regarding independence; and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safepuards,

From the matters communicated with those charged with govemance, we determine those matters thit
were of most significance in the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that o master should ot be communicated in our report because the adverse consequences of doing so
would reasonably be expected to cutweigh the public interest benefits of such communication.

Report on Other Legal and Reguolatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 {“the Order™}, issued by the Central
Ciovernment of India in tenms of section 14301 1) of the Act, we give in the *Anmexure 1™ a statement
on the manlers specified in paragraphs 3 and 4 of the Order.

2, As required by Section 143(3) of the Act. based on our audit we report that:

& We hbave sought ond obtaired all the information and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

b. In our opinion, proper books of account os required by law have been kept by the Company so
far as it nppears from our examination of those books.




i

[,

The Balanee Sheet, the Statement of Profit and Loss, the Statement of Cash Flow and the
Statement of Changes in Equity dealt with by this report are in agreemient with the relevant books
of acoount.

In our opinion, the aforesaid financial statements comply with the Indian Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
014,

Uin the basis of the written representations received from the directors as on 31% March 2022
taken on record by the Board of Directors, wone of the directors is disqualified a2 on 21% March
2022 from being appointed as a director in terms of Section 164(2) of the Act,

With respect to the ddequacy of the internal financial controls over financial reporting of the
Company and the operating effectivencss of such controls, refer to our separate report in
“Annexure-11", Chr report expresses an unmodified opinion on the adegquacy and operating
ctfectivencss of the Company’s imternal finoncial controls over financial reporting.

With respect to the other matiers to be included in the Auditor's Report in accordance with the
requirements al section 197 16) of the Act, as amended, according to information and according
Lo explanations given to us the Company has nof paid any managerial remuneration duding the
vear,

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companics {Audit and Auditors) Rules, 2014, as amended, in our opinion and 1o the
best of our information and according to the explanations given 1o us:

i. There are no pending litigations reguiring disclosure of its impact on s finaneial position in
its finoncial statement.

ii. There are no materinl foreseeable losses on long term conteacts including derivative contracts
requiring provision.

iil. There are no amounts, required to be transferred. i the ivestor Education and Protection
Fund by the Company.

iv. (a) The Management has represented that, to the best of its knowledge and belief, no funds
{which are material esther individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources of kind of funds)
by the Company 1o or in any other person or entity. including foreign entity
(“Intermediaries™). with the enderstanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entitics
identified in any manner whatsoever by or on behalf of the Company {“Ultimate
Beneficiaries™) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(b The Management has represented, that, to the best of its knowledge and belief, no funds
{which are material either individually or in the aggregate) have been received by the
Company from any person or entity, including foreign entity (“Funding Parties™), with the
understanding, whether recorded in writing or otherwise, that the Company shall, whether,
dinectly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™ or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries:




ic] Based on the audit procedures that have been considered reasonable and appropriate in the
cireumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i} of Rule [1ie}, =5 provided under {u) and (b

abowve, confain any material misstatement,

ForBS D& Ca.

UDIN: X207 OALLIEGa292

Place: Mew Delhi
Date; 26th May 2022



Annexure | io Independent Avuditors” Report

(Referved to in paragraph | under the heading “Report on other Legal and Regulatory
Requirements™ section of sur report of even date).

i

wil.

it

fa) The Company does nol have any Property, Plant and Equipment and Intangible Asscts.
Thenefore, reporting under clavses 301 (a), (b, () and 301 (dy of the Order is nod applicable to
the Codnpsany.

ie) Bosed on the information and explanations fumished o us. no proceedings have been
initinted on {or) are pending against the Company for holding benami property under the
Benami Transactions{Prohibition) Act, 1988 (45 of 1988) and Rules made thereunder, and
therefore the question of our commenting on whether the Company has appropristely diselosed
the details in its financial statements does not arise.

(&) The Company does nol hobd any [nventory. Therefore, reporting under clawses 3(ii) of the
Chrider iz not applicable 1o the Company,

it} During the vear, the Company has not been sanctioned any working capital limits from
banks or financial institutions [on the basis of security of current nssets] and accordingly, the
question of our commenting on whether the quarterly returns or statements are in agreement
with the unaudited books of account of the Company docs not arise.

The Company has nod made any investment, granted secured/unsecured loans/advances in
nature of loans, or stood guarantee, or provided security to any parties. Therefore, reporting
under clauses 3(ii) of the Order is net applicable to the Company.

In cur opinion and accorling 1@ information and explanations given o us, there ore no loans,
investments, guarantees and securities gramted during the vear in respect of which provisions
of section [85 and 186 of the Companies Act, 201 3 are applicable.

The Campany has not accepted any deposits from the public, Therefore, reporting under clanses
3 of the Coder iz not applicable to the Company.

The Central Government has not prescribed maintenance of cost records under sub-section (1)
of section 148 of the Companies Act, 20123, Therefore, reporting under clowse S{vij of the Order
i« ol applicable o the Company,

According to the information and explanations given o us and on the basis of our examination
of the records of the company, in respect of statutory dues:

{a} Amounts deducted! accrued in the books of accounts in respect of undisputed siatulory
dues including provident fund, emplovee state insumnce, income fax, duty of customs,
Cess, Gonds and Service Tax (GST) and other material statutory dues have generally been
regularly deposited during the vear by the company with the appropriate authorities. No
undizputed amounts payable in respect of provident fund, emplovees”™ state insurance,
income tax, duty of customs, Cess, Goods & Service Tax (GST) and other material
statutory ducs wera in arfears as a1 31" March 2022 for a period of more than six months
from the date they became payable.

(b} There are no material statulory dues which have not been deposited with the appropriate
authorities on agcount of any dispute.

According to the information and explanations given to us and the records of the Company
examined by us, there is no income swrendered or disclosed as income during the year in the
Lty assessments under the Income Tax Act. 1961, that has not been recorded in the books of
pocouni




(A

®il.

xiii.

iV,

XV,

Vi,

{a} As the company does not have any loans er other borrowings from any lender af the balance
sheet date, the reporting under clause 3(ixWa) of the Order i3 not applicable to the company.

(b} As the company does not have any loans or other borrowings from any bank or financial
institution or any other lender. Therefore, reporting under clause 3(ix)(b) of the Order is nod
gpplicable (o the Company.

(<] The Company has not obtamed any term boan, Therefone, reporting under clause 3{ixKc) of
the Order is not applicable o the Company.

{dy The Company has nod raised any fund. Therefore, reporting under clavse 3ixiid) of the
Order is not applicable to the Company.

(2] The Company has not tsken any funds from any entity or person on account of or to mest
the obligations of its subsidiaries, associates of joint ventures, Therefore, reporting under clause
Mixe) of the Order is nol applicable to the Company.

{f) The Company has not raised loans during the year on the pledge of securities held in it
subsidiaries. joint ventures or associate companies, Therefore, reporting under clause 31000
of the Crder is not applicable 1o the Company.

{a) The Company has not rmised any money by way of inftial public offer or further public offer
{inchading debt instruments) during the year. Accordingly, the reporting under clause 3J{x)a)
of the Chrder is net applicable o the Company,

(b The Company has not made any preferential allotment or private placement of shares or
fully or partally or optionally converlible debentures durlng the vear. Accordingly, the
repariing under Clse 30200} of the Order is not applicable to Company.

{a) According to the information and explanations given to us, no material froud by the
Caompany or on the Company has been noticed or reporied during the course of our medit,

(b} According o the information and explanations given fo us, report under section [43(12) of
the Act, in form ADT-4 was not required to be filled. Accordingly, the reporiing wnder clause
3 xii{b) of the Order is not applicable to the company.

(e} According to the information and explanations given o us, during the year o whistle blower
complaints received by (he Company, Accordingly, the reporting under the clause 3(xi) of the
Oirder is not applicable,

Agcording 1o the mformation and explanations given o us, the Company 15 not a Kidhi
Company gs prescribed under Section 406 of the Act, Accordingly, paragraph 3{xii) of the
Ohdder is not applicable 1w the Company,

According to the information and explanations given to us, all transactions with the refated
partics are in compliance with Section | 77 and |88 of Act, where applicable and the details of
relpted party transactions have been disclosed in the standalone financial statements as regquired
by the applicable accounting standards,

According 1o the information and explanmions given 1o us Company's size awd nature of
business does not require internal audit system. Accordingly, the reporting under Clause 3(xiv)
of the Cirder is not agplicable w the Company,

Accoerding to the information and explanations given 1o us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persoms connected with him. Accordingly, the reporting under Clause 3(xv) of the Order is
mot applicable.

() According o information and explanstions given 1o us, the Company (s ol regquired o be
registered under Section 45 1A of the Reserve Bank of India Act, 1934,




Kwil,

%¥iil,

K.

XX,

XNl

(b} The Company has not conducted {non-banking financial howsing finance), activities during
the vesr, Accordingly reporting under clause 3(xvi)b) of the Order is not applicable to the
Compady,

{c) The Company is not a Core Investment Company (C1C) as defined in the regulations made
by the Reserve Bank of Indin. Accordingly reporting under clause 3(xvilc) of the Order is no
applicable to the Company.

(d} Based on the information and explanations provided by the Management of the Company,
the Group does not have any CICs, which are part of the Group. We have not, however,
separately evaluated whether the information provided by the management s accurale and
complete. Accordingly reporting under clanse 3(xvi)d) of the Order s not applicable o the
Company.

The Company has incurred cash losses of Bs 12547 hundreds in the financial year and had
incwrred cash losses of K5 26869 hundreds in the immedimely preceding fnancial vear,

There has been no resignation of the statutory auditors during the year and accordingly the
reporling under clause 3{xviii) 15 not applicable.

According to the information and explanalions given to us and on the basis of the financial
ritios, aging and expected dmes of realization of financial assets and payment of financial
lizhilities, other information accompanying the financial statements, and based on our
examination of the evidence supporting the assumptions, nothing has come 1o our attention,
which causes us to befieve that any material uncertainty exists as on the date of the audit report
that Company is sot capable of meeting its linbilitbes existing at the date of the balance sheet as
and when they fall due within a period of one year from the balance sheet date.

According to the information and explanstions given to us and on the basis of the loss incwrred
during the current financial vear, Company is ned liable to spent smount on CSR Accordingly
reporting under clause 3(xx)a) and 3(xx Wb} of the Order is not applicable w the Company,

The reporting under clause 3{xx1) of the Chrder 15 not applicable in respect of audit of Standalone
Financial Statements. Accordingly, no comments in respect of the said clause have been
ingluded in this report.

For BS DD & Co.

Membership No. 087

UDN: 2208TM9ALLIEGH292

Place: Mew Delhi
Date: 26th May 2022



Annexure 1 to Independent Auditors' Report

{Beferred to in pacagraph 20 onder *Report on Other Legal and Regulstory Requirements®
section of our report of even date)

Report on the Internal Financlal Controls under Clawse {1} of Sub-section 3 of Section 143 of the
Companies Act, 2013 [“the Act™)

We have nodited the internal financial controls over financial reporting of Omaxe Power Private
Limited ("the Company”} as at 31 March 2022 In conjumction with our awdit of the Financial
Statements of the Company for the vear ended on thas date,

Management's Responsibility for Internsl Financial Controls

The Company's management is responsible Tor establishing and maintaining internal financial controls
bused on the internal contral over financial reporing eritertn established by the Company considering
the essential components of internal control stated in the Guidance MNote an Audit of Internal Financial
Controls over Financial Reporting issved by the Institute of Chartered Accountants of India ("ICAI").
These responsibilities include the design, implementation and maintenance of adeguate internal
financial controls that were operating effectively for ensuring the orderly and efficient conduct of s
business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and ermors, the accuracy and completeness of the accounting recornds, and the timely
preparation of reliable financial information, as required under the Act.

Aunditers’ Responsibility

Dhr responsibility is lo express an opinion on the Company’s internal financial controls over financial
reporting based on our audit. We conducted our audit in sccordance with the Guidance Note on Audit
of Intermal Financial Controlz Over Financial Reporting (the "Guidance Mote®) and the Standards on
Auditing, issued by ICAT and deetned fo be prescribed under Section 143(10) of the Act, 1o the extent
applicable o an audit of imernal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Instituie of Chartered Accountants of India, Those Standards and 1he
Cividance Note reguire that we comply with cthical requirements and plan and perform the audit 1o
obtain reasomable assurance about whether adequate internal financial controls over financial reporting
wis established and maintained and iF such controls operated effectively in afll material respects.

Our audit involves performing procedures to obfain audit evidence abowt the adequacy of the fnterial
linancial controls system over financial reporting and their operating effectiveness, Chr audit of intermal
finnncinl controls over financial reporting included obtaining an understanding of internal financisl
comrols over financial reporting. assessing the risk that a material weskness exists, and testing and
evahmting the design and opersting effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditer's judgement, including the assessment of the risks of material
misstaternent of the Anancial satements, whether doe to fraud or error.

We believe that the audit evidence we have obtained iz sufficient and appropriate to provide a basis for
ouir audit apinion on the Company's internal financial controls system over financial reporting,

Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal tinancial comtrol over financial reporting is a process designed 10 provide
rensonable assurance regarding the reliability of Mnancial reporting and the preparstion of financial
statements for external purposes in accordance with generally sccepted accounting principles. A
inmpan}"s internal financial control over financial reporting includes thoese polickes and procedures
that:

{al Pertain tis the miimenance of records that, in reasonable detail. accurately and fairly reflect the
iradsactions and dispositions of the assets of the compomy:




by Provide reasonable assurance that transactions are recorded as necessary to permil preparation
of financial statemenis in accordance with generally accepted accounting principles, and tha
receipts and expenditures of the Company are being made only in aceordance with
authorizations of manogement and directors of the company; and

e} Provide reasonable assurance regarding prevention or timely detection of unauthorized
seruisition, use, or dispesition of the company’s assets that could have a material effect on the
financial statements.

Limitations of Internal Financial Controls Over Financiul Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper munagement override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
conbrds over financial reporting 1o [uture periods are subject to the risk that the internal financial control
over financial reporting miy become inadequate because of changes in conditions, or that the degrec of
cennpliance with the policies or peotedures may deteriorate.

Chprimion

In our opinion, the Company has, in all material nespects, an adequate internal financial conirols system
over financial reporting amd such internal financial controls over financial reporting were operating
effectively as at 319 March 2022, based on the internal control over finoncial reporting criteria
established by the Company considering the essential components of internal control stated in the
Cruidance Note on Audit of Internal Finaneial Controls Over Financial Reporting issued by the ICAL

For BS D & Co.

Membership No, D879

UDIN: Z208TMNYALLIEGH292

Place: Mew Delhi
Date: 26th May 2022



Omaxe Power Private Limited
Regd. Office: Ground Floor-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-142001

Corporate [dentity Number : UA0101PEZO07PTCO31395
Balance Sheet as at March 31, 2022

(Amount in Hundreds)

Particulars Mota As at As at
Mo March 31, 2022 March 31, 2021
ASSETS
Mon=Currenl assels
a)Defarrad Tax Assets [Met) 1 16,763.47 15,763.47
biMon-Current Tax Assets{Mat) 1,358.51 1,3509.51
18,122 98 18,127.98
Current assets
a)Financial Assgbs
HiCash and Cash Equivalents F 508,20 472,42
508,20 47242
TOTAL ASSETS 18,642.18 18,595.40
EQUITY AND LIABILITIES
Equity
aEquity Shafre capital 3 5, 000.00 5,000,000
byOthar Equity (430,14} {304.67)
4, 569.86 4,695,233
Liabilities
Current Liabilitlas
a) Financial Lishilites
HOther Finamcal Lishilities q 330.10 167 .85
b} Other Current Liaksilities 5 13,732.22 13,732.22
14,062.32 13.900.07
TOTAL EQUITY AND LIABILITIES 18,632.18 18, 595 40
Significant accounting policles A

The note nos. 1-17 form an integral part of financial statements,

A5 per our report of even date attached

For and an behalf of For and an hehalf of the Board af Directors
BSDE&Co.

Chartered Accountants
Regn. No, 00031285F,

! A =
Sujata Sharma = ' Roopendra Kumar He H{‘I-EI:IJI'-I:"I..II‘
Fartner (Directar) { Cirectar)

M.No, 087919 DIN: 05222223 DIM: OR188128

Place : New Delhi
Date 17 5 MAY mi



Omaxe Power Private Limited
Regd. Office: Ground Floor-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number : U40101PB2007PTC031395

Statement of Profit and Loss for the year ended March 31, 2022

[Arnount in Hundreds)

Mote Year endad Year ended
Particulars No. | March 31, 2022 March 31, 2021
REVEMUE
Other incomae 166,00 -
TOTAL INCOME 166.00 -
EXPEMNSES
Finance cost L] 16.52 21.83
Cther Expinses 7 27495 246.Hb
TOTAL EXPENSES 291.47 268,69
Profit/(Loss) Before Tax (125.47) {268.69)
Tax expense 2] = =
Profit/{Loss) for the year [(125.47) {ZBE.84)
Other comprehensive Income -
Tax on abowve ltems -
Total othar comprahensive Income
Total comprehensive Income for the year {125.47} {Z6E.63)
Earnings per eguity share
Basic & diluted [Face value of Bs. 10 sach) 9 (0.25) (054 )
Significant accounting policies A,

The note nos. 1-17 form an integral part of Minamncial stabemeants,

Az par our report of even date attached

Far and on behalf of For and on behalf of the Board of Directors
BSDE& Co

Chartered Accountants

Regn. Mo. 0003125 o—=

% w7
‘f}h‘:ﬂ/’
F-Innpn Kumar He Kumar
' i {Director) { Drirechor)
M.No. 087919 DIN: 05222223 DIN: 091B8128

Flace : Mew Delhi

Date 33 § MAY 2022




Omaxe Power Private Limited
Reqd. Office: Ground Floar-22, Omasxa Value Mall, Ajnars Rasd, Amritzar, Punjab-143001
Corpeeate Tdentity Mumber | U40108PRI0O0FFTCOZ1395

Statemernt of Changes in Equity for the Year Ended March 31,2022
A, Equity Share Capital

Particulars MNumbers Amount In Hundrsds
Balance as Bt 1 Ajeil 20020 50,000 & 000,040
Changos in equity share capital due to poor pedod errors - -
Aestated balance &5 at 1 April 3330 50,006 5,000, 60
Changes in equity share capltal during 2020-21 3 ¥
Balance ag at 31 March 2021 50, D0 5, 00000
Balance a8 at 1 April 2021 50,000 5,000,040
Charges in edquity shane capital ol 10 prioe periid errors . -
Restated Balance &5 a0 1 Aprfl 2021 50,000 5.000.00
Charges in equily sharg cagital durkng 2021-22 - T
Balance as at 31 March 2022 51,000 B, 00000
B, Othar Equity

{Amount in Hundreds)

Attributable to owners of Omaxe Power Private Limitad
|Dascription ohar
Retainad Earnings camprehensihe Tatal Othar Eguity

Income
Balance as at 1 April 2020 [35.4E) . [35.0E)
Profit/(Loss) for Che yoas (Z68.67) {2665
Cther Comprenensive Inoams - - -
{Balance as at 31 March 2021 (304 .67) - (30467}
Ralance ae &t 1 April 2021 130467 - 130467}
Prodity[ Loss) for the year {125.47) . {125.47)
Cithar Comprehensive Tnoame = = :
Dalance as ol 31 March 2023 (430.14) & {430.143

The notes raferred to above form an integral part of financial statements.

A per our audit report of even dabe attached

For and an behalf of For and on behalf of board of directars
BSDRCo.

Chartered Accountants

Yy

[Drector] {Direckoe)
M.Na. DBFILD [N DE2E2T2F DIW: OR16G1L18

Placa: New Defi
Diate; 76 HM‘ FifTH]




Omaxe Power Private Limited
Regd, Office: Ground Floor-22, Omaxe Value Mall, Ajnara Road, Amritsar, Punjab-143001
Corporate Identity Number : U40101PB2007PTCO3L395

Cash flow statement for the year ended March 31, 2022

Amaunt in Hundreds)

Year ended Year anded
Particulars March 31, 202332 March 31, 2021
A, Cash flow from operating activities
Profit/{Lass ) for the year before tax (125.47F) (26H.69)
Adjustment for ;
Bank charges 16.52 21.83
Operating profit before working capital ehanges {108.95) (246.86)
Adjustments for warking capital
Current Other Finangial linhilties 162.25 {161.95
162.25 1161.95)
Cash (used in)/generated from operating
activities 53.30 (408.81)
Diract taxes paid - p=
Met cash {used in) / generated from operating
activities 53.30 (408.81)
B. Cash flow from investing activities & z
C. Cagh flow from financing activities
Bank charges paid [(16.52) (#1.83)
Met cash (used in) / generated from financing
activitios [16.52) (21.83)
Mot {decrease) Jf increase in cash and cash
equivalents (A+B+C) 36.78 (430.54)
Cpening balance of cash and cash equivalants 472,42 0306
Closing balance of cash and cash egquivalents 509.20 47242

Az per our regort of aven date attachad

For and on behalf of
BSDECo.
Chartered Accountanis
Regn. No. 0003128

M.No, DE7S19

Place : Mew Dalhi

Date -3 § MAY 2022

For and on behalf of the Board of Directors

Aoopen
{ Director)

Kumar

DIN: 05222223

{-§ .-'1
Ham Mii':rr;r
{Director)
DIN: OD18EL 2R




Omaxe Power Private Limited
Regd. Office: Ground Fioor-22, Omaxe Yahe Hall, Ajnara Read, Amntsar, Punjab-143060
Corparstes ldentily Mumber @ U40101PB2040 FPTCOX1355

A, Significant accounting policks
1. Corporate infermation

Orass Power Private Limited {*The Compary™) = 2 subsidlery company of Omaxe Lmited . Registered address of the Company B Ground
Fioar-23, Bnsaes Value Mall, Ajnara Road dmrisar, Punga-143000,

The business of the gampany is to Plan, promabe, ane devshop an integrated and olficiert power Natwars brensmissden system,

1. Significant accounting policies

i} Bacls of preparation of financial statermants
The Friamcial statements of the Company have basn prepared B accordance with ihe Companies {indian Accounting standands) Rules 2015

Lned AS7) Insaed by Ministry of Corparate Affais (MCAT, The Compamy s updarmiy applied the scounding policks during th pariod
el .

i) Rewamus ecognition

Revenue |5 recognized on accrual bass and meesured ot fhe fhir valise of the eoncidiration recelved &f raceable for goods supplied and
weraiers rendered, ret ol reluirng Gnd dsoounts o custoeners,

i} Envantories
Land |= valised 3k cost, which & detarmined on average methad. Cost inchudes cost of scquisition and Al other costs incumed Ll the date of
PoOSSRESHHY,

Iv) Impairmenl of Mon Financial Assets

The Company assesses &t anch balance sheet dale whathor there is any indicatian that an asset My be impalred. i any sich Indication
@xists, the Compary estimates the recoverabie smount of the asset, If disth recovarable smount of thit asset or the recoverabie amount of
the cash-penerating unit bo which the asset bikangs is less than ks canrying amount, the carrying amaunk s reduced Lo 5 recoverable
amourt. The reduction is trested as an impaisenent loss and (s recogiizad in tha satement of prodit and |oss

w] Financial Insbrumants

a) Finoncipd Assets

Initial recognition and messuremant
Financial apsets are recogniped when the Company becomes 2 party to the cantraciusl provisions of the Ninandal mstrument ard an
rzasured Initialy at Tar value adpusted for rafsaction costs,

Subsegquant measurement
{1) Finaneial insbruments at amartised cost < the inancisl instrument is measured ot the aneetised cost i both the falowing condiicns are
et

{a) The a55et & hold within 8 business model whose objective s to hold assets for callecting contractual cash flows, and
{5 Contractual berms of the asset give rise on speclied datss to cash Mes thet are solely. payments of prinocpal ard inkarest [SPRIL) on the
Frincipal gemaunt cartstanding.

After indlal measurement, such financial assele bro subtoquently messured Bt amortised cost using e effgctive inten=:, rata {EER) method,

De-recognition of fimancial sseeis

A financal asset is primarily de-recognissd when the Aghts to receve cish fiows from the asset have axpired or the Compary has
transferred 15 rights to receive cash fiows rem the asset.

&} Fimancial Eabilitias

Initis] recognition and mess uremsent

i Friancial abities arg recognised initisky ot Tair valkio and trandgactan cost that are atiributaibie Lo the acquisition of Chie financial ebfities
are al=o adjusted, These liabllkies are clossified ag prartised oot

Subsaquont measieremsit

Suberquent ta iritinl Facagnition, these kabilites are moasured at smartised O0st using the effective intergst method, Thess liabilities indude
borrowings and depasis.

Da=racognition of financisl lahilithas

A fnancial liabilky is de-recognEed when the chigation under the lability is dischirgad or carcelled or expired. When 2n existicg financial
liabillty & replaced by another from the same lender on substantiaky differert terms, or on the temms of an euisting linbdity are substantially
modfied, such an exchangs or modification is treabed &s the Ge-recognitian of the areginal liakdity and tha recogration af & few labilty, The
ifferonos in U reEHECTe CATTYENG amounts is recognised in the statement of profit or loss,




e Impairmant of financial assats

The Company assesses on o forwand looling basis the expeoed oredit lossos assooigted with (ks sEsels carried &1 Amamised (os5T and FWICT
debt instrumente. The impairment methodalagy 2pplied deperds on whether there has been & Sonificanl inoresse in cragic rigk, Moke 14
detadls how the Company determines whether there has been o significant norease inocredit fsk

For trade receivables onidy, the Campsny spplies the simplified approach permibted by Ind AS 109 Finardial Instruments, which redquines
erpacied lifebirue Eand o be recognissd from mrbal recognition of the receivables,

wi} Prowisions, contingent assets and contingent llabilities

& provision 1= recognized when:

s b Compary Pas & present ohigahon as g nesull of & past event;

# |t s probable thet an cutflow of resources embodying ecanomic bonofits will be reguired to settie the obbgaticn; dnd

« @ reflabla pEtimale can be reda of the armount of the oidigation.

i disdosure for 8 contingent kabdity is made when there 15 2 possibie obligation or a present oblgation thal may, bt probably will nat,
require an outflow of resounces. Wheore there i a possible abligatson ar @ presant obligation that the bedibood of outflow of resources &
remote, ne praviscon or disckosure is rade.

wil) Exrnings per share

PBesic sarrings per shsre gre caloulated by dividing the Ret Probt for the vear attriutable to ooty sharaholders by Dhe wetgh b sverage
number of equity sheres culstanding during the year.

Far Lthe gurppss of cakkidating diluted esmings per share, the Nt Pralit for the year attnbutsble to squity shareboklers and D eesighled
ayerpge mamiber of shares putstanding during the vear are sdiuided for the effects of ab dilutive potential eguily alhare,

will) Income Tax

I Prowigion Tar currant tax 6 miade based ca the e payslinle onder the Incame Tae &ct, 1961, Current Scoma tax relating To meme
racognised autside prof and e s recogresed autside prodit and nes [eiher in other camprabsnsisg inconms oF in aquity)

il. Deforrod tax 1s recognissd on tamporary differences babssen the carrying amoewnts of aesots and labikties In te finoncd statements and
the corresponding tax bases used intho computation of tasable prafit.

Difosred tax liabilibes and assets ane measmed ak the tax rabtes that are oxpechsd to apply In the period in swhich the Hability 15 seétied or the
z==et realised, based an tax rates {and t2x (aws) that have beon eracted or substantively enacted by the ard of the reporting penod. The
carrying amourt af Deferned tax Nobilibes and assets are roviossed at the end of aach reporting pertod.

in)Skgnificant maragement judgement In applying sccounting polices and estimaticn of wncertainty
Significant management judgenants

When preparing the fmancial statements, managemsnt prdertakes a number of judgements, sstimates srd e=gumptions aboul the
recagriicen arvd messurgment of assets, Fabdites, income end Exgerses,

Thie Followsr] &ng sagnificant management judgements m applying the astourling policies of Lhe Campainy Uhal Idwe Uhe st signilioasi
effect on the Minancial stataments, ’

{a) Revenus
Revenue is recognised on aconus bagis and compeises of aggregate amounts of sale price agreed with customer and i recognissd an the
basis of cost of mghts o transferred.

{b] Recognition of defarred tax assaks
The extent ko which deferred fox assets can be recogrized s based an an assessment of the probability of the Company’s future taxabie
income aosnst which the deferred tax assets can be wtillzed.




1, BEFERRED TAX ASSET [MET)

[Amoaint in Husdreds)

Am ol Az at
Farticulars March 31, 2023 March 31, 20321
Mal Credit Bnfitlemvent 16,763,447 16,763.47
i&?ﬁﬂ.-‘? IEL?EBA-?
2. CASH ARD CASH EQUIVALENTS
. [Amaund in Hundreds)
[ AG at As ak

Particulars

March 31, 3022

March 31, X021

Balamce with banks:

-1n Currert Aocounks 3744 EIEER-1
Cach an hand 121.76 Ed.4h
S04 X0 qF2. &2
ACQUITY SHARE CAPITAL {Amaunt In Hundrese)
Parbaeud Az at LER
{ Sia March 31, 2022 March 31, 2021
futharised
50,0000 (50.000) Bty Shames af Rs, 10 eam 5, 0. 00 5, 00000
5,000,009 5,000 080
Iegumd, subscritad & paid
S0,000 (50,.000) Equity Shanes of R 10 aach fully pasd o 5.000.00 5,000.00
5,000, 00 5, K00, (0
Figumes in bvackels reprasond those of the previoes pearn,
3.1 Reconcilistion of number of shares outstanding at the beginning and ak the end of the year
Hz at Ax B
Particulars 31, 2032 March 31, 2031
Amaunt in Amounk in
Mk Huiedreds ML b Hundreds
Equity Shares af s 10 each fuily paid
Chares outstanding al the beginning of the year 50,000 5,000,00 50,000 5,000,50
Shares Ssued durirg e year = - . -
Shared Boughl Beck during tha year - - = L
Shares autstanding at the end of the wear
S0, 0 5,000.00 S0, 00 F,000.00

3. Terms f rights attached to equity shares

Thie cornpany has pnby one dass of equity shares having a par wakio of ks 10/-per share, Each hoider of equity shares & entitled to one vote
paf share, 1 new equity shares, igseed by the company shall be ranked par-passy with the existing equity shares. The company dedares
and pays dividend in Indlan repees. The dsidend proposed i any by the Board of Danectors is subject to the approval of the sharsholders in
the gnsuing Anrual Genoral Meeting. In the event of Equidation of the company, the holders of eguity shares will be entitled o receive
remaining assels of the company. after distribution of & preferential amounts, if any in proportion ko the number of equity shares haid by

the share holders.




3.3 Shores held by holding / Ultimate holding company and £ or their sabaidiarses apnd essociates

As at s at
Particulars Harch 31, 2023 March 33, 2021
Mumber of Arraau Al in Mismbar of Armount in
Fhares held Hundreds Shares held | Hundsods |
Holding Camjppny
Omaxe Lsniled 5000 5, 00000 S0, 00 500000
50,000 &, 000,00 S0, (0 &, 1000
2.4 pDaekail of charahaldera haldiag mars than §0% shics 7 equity capital of tha company
Az at As ak
DPartieidlars March 31, 2033 Mprsh Jd, P02y |
Humber of Humber af
Shares halkd % Holding Shares hakl % Holding
HaokSing Company
omake LUmked 50,000 100,80 50,000 100,00

Thi atpresald disdosu 5 based upon proentages computed a5 at the balance sheet date. A% per records of the company, Induding #5
registar of sharehalders § mambars and other dedarations moeived from shargholdess regarding beneficial interast, the above sharehalding
regrpeents bath fegal ard benelicial ossnorships of sharms.

3.5 Tha company bas not reserved any shaces for issue unider options ard commcts /. commitments far the sale of shanes § dsinvestment,

3.6 The carmpany kad nad allatted ary fully pail up shargs purtuant ie comrach{s] withenil paymsent baing meeivad in cach and hags neithar
allabbed any fully paid up shares by way of banus shanes noe hag Bought Back amy cless of shases since the data of its inconporatian,

3.7 Shareholding of promoter
Share hedd by promober a5 sk March 31, 2023

A=z at March 31, 20232 Az at March 31, Z0Z1 e Change
¥ Mo of Share ‘“'““'I el T ""'""I v fﬂli‘uﬂ
Dename Limited S, 0G0 100} 0,000 10D0% 09
e 51, B00 100 E0,000 100% o5
Share held by promater as at March 31, 2021
As at March 31, 2021 A5 at March 31, 2020 Ak Changs
Fromoter Mame during the
Ma. of Shars """"! tofal | mo.ofshare | ""'I i il
Serimeod Lt 50,000 1004 50,000 100% 0%
Yol i, B0 100 50,000 1005 o
4, CURRENT OTHER FINAMCIAL LIABILITIES {Amaunt in Hundrgds)
As at A= 8t
|""'“""""" March 31, 2022 March 31, 2021
it fee payable 218.00 100600
Othesr Payabde 11210 BT.ER
330.10 167 .E5 |
5. DTHER CURRENT LIABILITIES el
i As ab A ot
Particulsra March 31, 20232 March 31, 2021
I.|'-l.n:||.|=n|:|: from halding company™® 13, 73223 13,732,712
13,732.22 13,732.27

® Dmawe Limibod
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MOTE 13 : FAIR VALUE MEASURMENTS
{1} Finamcial dsiets by caiepany

[Amrnt ma Handecls;
An ai e
Puirticulars
| g Blabe March 31,2022 |  March 31,2021
IlendlI Anres
Amairiised casd

Currem
__:‘n-':'l'u aned sk I'fgui'rldmnl I S0 472 -L_‘"
Total Finncial Asseis 00,20 -l':l'z_ntl_-E1|
Fimancial Linkiliies
L Amanised oo
[ Carrens
4 dehen Fmancial Liskdleiss 4 L | 16755
Tonal Finmncial Liakdlives A%a.00 16758
i) Falr valwe of fimanciad asseis and lahilides measired o ametised cost

(ot Flandeosds:

Asat Asoar
Murch 3,302 Blwrch 51,2021
Carmving Amenini Fair ¥alue Carmving Amaouni Fair Value

Finamcial Asscis
Crrand Asvirtn
Cadh ail Cach Bipuvalenis S0 S 4742 7142
Taotal Financial Assers 504,241 . 4TL42 ATLAL
Bi ial Lidbik
Crarrent Leatulivies
4 i Mnasacial Lishilides R N ] 3314 15185 15785
Total Finamcial Liabdlitivs TR ] 13011k 16755 6725

Fonr et worm Binansial wescts anid Babilidos coricd g assootioed cosc. the cenmying valoe is neasoealdc appeosiveation of i value




FOTE 14 (RISK MARAGERENT

The Cnspany's setesties sapoas & markel ril, Gty (66 s Cedl fik. The idiagdmenl il B oseral] rispoosiBilly lor e sstaliivkimenl and
oessglinl of the Company's sk nnajesont frmancrk, TS noie explaing the someces of fsk wiech the endty B sapose 1o and hosa ihe ety mansges the
rink and Bwi sndeiel mpact in the Rrongpd shatemssins,

Crpddik risk

ekt risk In she nak that s oousberpaety Gk o diechangs i ol panon o 1he Cosopany. The Company's mipsanm in orndi rigk s milissced meindy By caih
i Cash equba beras, ade recoivalio snd Snencial azsets messmirad Al semirtsad oSt The Doty COBbEiatal Moo JefFhs of QsStores il okher
parking ind rg bhix inforrnation inte Hs credil sk osmtra b

Credit risk maeagemant
ICrechT i sl

The Campary dssusrs and mansges ooed i sk of Teaadal sets ased on folowisg cebegorien arrted on the bass of aysumprians, ingots s {ecters
spaofic o the dass of Tnancal aasais.

B Law cradit rigk an Snancial recorting dake
0: Moderwie credE rist

The comesry pravides Tor sepected oredin 1055 bised a6 L Falkrene

Praviglon P ampacied credigloss ]
Lasm ool rik Caah aid casli enjuivalents, obber hank balsaces, fans, |12 fisilh sapecind el ling
Inswdimerds g eife Noamdel el
Moderade oredit rgk Trade receivables 20d oiher fmancial ascets Lifs timn ewpnctnd creddt g or 17 maath eepected credd Bcs

Bargerl o begine:ss enviromment in whick the Compamy opersies. 8 defslil on o Enenilal asset & considered shmn L et party lails o mabs pirmmy
milin b mareed Hma pennd o per contmact. Logs iaded relesting delauks are hassd on actusd cradit iees exgedence g comeidsing SMeresoss b i
Cutrent mnd Msioe ol eromimic cosl B

Assets are wWrthen o1 wiiy e & 80 Fadonabin sxpactaling of recowery, such a3 debbor decacisg bankruptcy o o Tligatien decided agamst 1w Company.
The Camgany cominues 10 engage with parties white Daseces ame anmen off and ailemgls o enkeoe epayment. Bepiverss made sre recognized B e
piwemant of prokk and s

15 Lamaunk n Wyndss]
II:I"H:IH: rating ]H-rl:lwh.r-p As at A at
—MErh ILINEE | March 31,3031 |
!-l: Lo prechi risk (Cirak: aunad orhy mouba sliealy: 50, 20 AFF A2
gty righ

Lipuidity rigk i thie rak that the Company wil senerter difecty o maetng Che ol st aiiocisted w8 i Anancad liabilies that are cebied by delivening
cash o ancther lieasciel ssbel. The Company s approdch tn managing lquadfy B in ensuee a5 Tee s possiile, thet | el heee sl usiEy oe msst s
Habibibanh whes thay s dus.

Masigmnent manicee roling farecests of the Bguidily posiion and Cisd akd cesh equialents on e hasls of sxpsched cach ows, The Company takes @i
BOCEi Nk The Pguidty of the mseket i mldeh Dhe anbily opeestes.

Mptzaitiea of frsncin] Raainies
Tha todes bdow 3aalyee e Tnakcial Labdinkes inbs relevant miherby pattem hased on e cenirgctesd Mot e,

— e = {Amaunk m Hundreds)
Particulnrs Losx than 1 yesr L= 3 puan i:.-:n-n m:‘::-! Taka CRFrying Amsint
E;:I-I.!‘I Mareh 2032 i
Fmancial LikEbiies s I3 L0 - - N 1MLI0 EELS L]
CrE T T e : 7 - . Han
ke Financal Laabiltics 16305 - - = BEFES LB A%
| Total AETES . = = Aa?,AG LGT.ES |

Fote 15 | CAPTTAL MANAGEMENT POLICIES

The Cuspiny’s capili mansgrment ohjedies 3 o ensurs e Comping's shility bs cebne s o going romoem s well as (o provide a0 sdeguple rebin be
sharehoitars by Cicing MOOUCTE a6 s conrmemunsiel et the e of e,

The Compsny monfs cephial on thir lask of e carrying amcoat of squiy plus B subordingbed laan, e cash and £a:sh squialints i prasinbed on the faee
of ife stalenmi? of fnancial gaskion and caxh Aow hedges: recognised o oEbor ooy ol s oo,
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EE. MELATED PARTIES DIECLOEUSES
A Mamep of solalod paelios
T Gkl Biaidees Bonone Liengd [elirals hatkag campary
1 Dvreyr wirnined holrng comaar)

L3 volg with parties nra s uradsr
mai] D drdii
[ Crmane
Tranencilen ear Epdaid hiadl Total
March 18,7132 173 i.'ll.'l'l.t.ll|
Rz h“:. #Harch 11 071 4133335 137233 .33

Pigures @1 DFBCHELL AEBTEIETT] D3 OF 10 [WEwidad peii,
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